
ECONOMIC GOALS

On a society-wide basis these actions are commonly guided by the pursuit of generally accepted economic goals. First
consider the five goals in more detail.

Why are economic goals important? Survey email, phone, or mail the economic goal rankings of one of the
following groups: Local government city council, county commissioners, homeowners association, school
board, etc. Standard Students will understand that There is an economic role for government to play in a
market economy whenever the benefits of a government policy outweigh its costs. Discuss the relationship
between goals and policy, and the implications of the lack of goal consensus for policy formation. It includes
an assortment of stocks for industrial, transportation, and utility companies. How do their differing
perspectives affect their goal priorities and their perception of minimum wage policies? Students will be able
to discuss the major economic theories of international trade, and to analyze the economic implications of
alternative trade policies. Still others argue that equity is achieved when each has only the income and wealth
that they need. Students will be able to evaluate the consequences of economic activities and institutions for
individual and social welfare. Generally, students tend to identify 3 top priorities and a 4th â€” and sometimes
5th â€” of marginal importance. Not likely, is it? Students will produce original written and oral work that is
coherently organized and presents its arguments clearly as well as accurately. Session Objectives: Introduce
and define the generally accepted list of national economic goals. Others contend that equity results when
people receive income and wealth based on the value of their production. But what is the fairness standard?
Choices involve trading off the expected value of one opportunity against the expected value of its best
alternative. Discuss whether their analysis of the goals promoted by minimum wage policies prompts them to
reconsider their goal priorities. Provide students examples of policies currently being debated on a national
level defense spending, health care programs, for example and have them identify the trade-offs in terms of
economic goals. Full Employment and Stability: The Central Bank of Northwest Queoldiolia seeks to promote
lower rates of unemployment through expansionary monetary policy. Why is understanding of marginal
analysis important in efforts to achieve national economic goals? What is the relationship between political
and economic processes in determining the policies that will be adopted to address economic goals? It could
be equality. This goal is best indicated by measuring the growth rate of production. Assign students to
research 2 or more countries from World History studies or contemporary and create an economic goal
ranking for each nation. Benchmarks: grade Governments provide an alternative method to markets for
supplying goods and services when it appears that the benefits to society of doing so outweigh the costs to
society. A direct reflection of the scarcity problem is that human beings have always sought ways to improve
their lives and living standard s. This goal is indicated by month-to-month and year-to-year changes in various
economic measures, such as the inflation rate , the unemployment rate, and the growth rate of production. The
pervasive scarcity problem is best addressed when limited resources are used to satisfy as many wants and
needs as possible. Some might contend that equity is achieved when everyone has the same income and
wealth. What might a lack of consensus on economic goals impact the creation of economic policy?


